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Becoming a listed company

¢ Is it right for my company?
¢ Is my company ready?
¢ Is my company capable?

Perncrtpauusa KomnaHuy Ha bupxe

¢ MNMNoaxoauTt N 3TO AN MOoen KoMnaHnu?
¢ [ oToBa N Mo KOMNaHnAaA?
4% CnocobHa nn mod KomMmnaHuna?
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Is an IPO right for my company?

NMoaxoauTt nu anga moeu komnaHuum IPO
(nepBMYHOE pa3melleHne akuun)?
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Sources of capital

¢ Local borrowing
¢ Foreign borrowing
¢ Local share sale
¢ Foreign share sale

VCTOYHUKU KanuTana

4 3anmcTBOBaHUe cpeacTB B YKpauHe

4 3anMcTBOBaHUE CpPeAcTB 3a pybexom
4 [Npopaxa akuMn Ha BHYTPEHHEM pPbIHKe
¢ [poaaka akUUM Ha BHELUHEM pPbIHKe
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A listed company has no secrets

KomnaHusa, ueHHbIe OymMmaru KoTopov KOTUPYITCS Ha
Ounpxe, He AOJI>)KHA UMETb TauH
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KPMG'

Is my company ready?

oTOBa N MOA KOMIaHuA?
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Prospectus

Detailed financial and operational data
Strategy of the company

Major customers

Related party transactions

CEQO’s compensation

® & 4 0

[lpocneKT amuccum

4 [eTanbHble gaHHbIe 0 YMHAHCOBOW N onepalMoOHHON
AeATeribHOCTHU

Ctparternsa KomnaHum

OCHOBHbI€E KITUEHTLI

Onepauuun co cBsA3aHHbLIMU CTOPOHaMM
Bo3HarpaxaeHue reHepanibHOro gnpeKkropa

* ¢ 4
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Risk Factors

4 Related to the company

4 Doing business in Ukraine

4 Related to the selling shareholders
¢ Related to the shares

dPakTopbl pUcCKa

4 OTHocHLWMecH K KOMnaHum

¢ OTHOocAWMeECS K OCYLUEeCTBIIEHUIO AeATEeNbLHOCTN B YKpanHe
4 OTHocsLwWMecs K akuMoHepam, KOTopbie NPoaalT akuuun

4 OTHoOcsLWMecs K akunam
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Risk Factors
Astarta

% There is political and economic uncertainty in Ukraine
¢ We may be unable to obtain working capital
¢ Shares on WSE could be suspended or delisted

PaKkTopbl pUCKa
AcTapTa

4 B YKpauHe cyuwiecTBYyeT NofiMTUYECKasd U SKOHOMMYecKas
HeonpeaerneHHOCTb

4 MbI MOXEM He NoJTyYnTb OOOPOTHLIN KanuTan

¢ ToproBnsa akumsamum Ha BPB moxeT ObITb BpeMeHHO NpUoCcTaHOBIIEeHa
WM XXe aKLUUUN MOryT ObITb CHATLI C KOTUPOBKMU
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Is my company capable of listing its shares?

Mo>xeT N1 Mo KOMNAaHUA 3aPErMCTPNPOBaTh

KPMG'

CBOM aKUMn Ha bnpxe?

KPMG in Ukraine refers to KPMG-Ukraine Ltd. and CJSC “KPMG Audit”’, companies incorporated under the Laws of Ukraine and member firms of the KPMG
network of independent member firms affiliated with KPMG International, a Swiss cooperative.

KPMG B YkpauHe o3Haqaet OO0 "KINMI-YkpaunHa" n 3AO "KINMIT Ayaut", kKomnaHum, 3apermcTpupoBaHHbie B COOTBETCTBUM C 3aKOHOAATENbCTBOM YKpaunHbl,

YrneHoB ceTn HesaBmcumMbix drpm KPMG, addunumnposarHbix ¢ KPMG International, 3apermctpupoBaHHON B COOTBETCTBUM C 3akoHoAaTenscTeoMm LLserinapun.

11



Financial Information

¢ 3 years — audited
¢ International Financial Reporting Standards
¢ “Clean” opinion

PunHaHcoBasi MHopmauuns

% 3a 3 roga — npoBepeHHasa ayaAnToMm

% [NoaroroBneHHaa cornacHo MexayHapoaHbIM
cTaHpgapTamMm ¢pMHaHCOBOM OTYETHOCTU

® “Yucrtoe” 3aknwo4yeHme
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Does the company have:

% Appropriate accounting and reporting systems?
4 Capable, knowledgeable people?
4 Reliable IT systems?

NmeeT N KOMNaHuUA:

4 Hapnexauwme cucrembl OyxranTepCcKoro y4yera v NoAroToBKU
OTYETHOCTU?

% KBanundunumpoBaHHbIX, 0OsIafgaroWNX AOCTATOYHLIMWN 3HAHUAMM
paboOTHNKOB?

¢ HapeXxHble MH(pOopMaLUOHHbLIE CUCTEMbI?
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“The IFRS financial statements are prepared by
our auditors and provided to management at the
end of the audit”

“@DuHaHcoBas OTYETHOCTL B COOTBETCTBUU C
MC®O roToBUTCSA HalULUMW ayaNTOPaMU U
npenocTaBnsieTcsd PYKOBOACTBY B KOHLe
ayguta”
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Your auditor will not be going on the roadshow
with you. Management should understand and
be able to explain their IFRS financial statements

Baw ayautop He GyaeT conpoBoXAars Bac Ha
poyalwoy. PykoBoAcTBO AOMKHO MOHUMAaTb U
yMeTb OO bSCHUTb (PMHAHCOBYHO OTYETHOCTb

CBOEW KOMNaHuW, NOAroToBIIEHHYIO COrfacHo
MC®O
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MMMMMMMMMMMMMMMMMMMMMM dupm KPMG, aq)cb BaH ¢ KPMG In t national, 3apernctpupos Jil TBOM LLBEViLapun.
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Two ways to deal with this:

Option 1 hire people with IFRS knowledge

Option 2 outsource

[1Ba cnocoba pelleHnss Bonpoca:

Cnoco6 1 HaemM cneunanucToB CO 3HaAHUeM
MCPO

Cnoco06 2 ucnonb3oBaHWe BHeLUHUX
pecypcoB
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WSE Periodic Reporting Requirements

TpeboBaHna BOb k nepnoanyecKkom oTHEeTHOCTHU

After period end
[locrne okoHYaHns nepuoaa

Auditor
Results Due to WSE Involver e Due date
PeaynbTaThl [Nepvog ang nogayu Yyacine Cpok
oT4yeTHoCcTV BB ayaymepa
3 months / mec. 45 days / aHen - -
6 months / mec. 45 days | pHew Review/ 4 months /
O630p Mec.
9 months / mec. 45 days / aHen - -
Annual [esults/ 60 days / gHer Audit / 8 months /
[[ogoBown pesyrnbTaT Ayaut Mec.
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Missing your first periodic reporting date
IS not likely to help your stock price

HenpepocTtaBrieHVe B CPOK NMEepBOoy
nepuoanyvecKon oTYETHOCTN MOKET
oTpuuaTenbHO NOBNAUATb Ha LIeHY akunmn
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Annual Report

4 Financial highlights, up to 5 years

¢ Operational highlights, up to 5 years
¢ Director’s report

ogoBOU oTyeT

¢ Pe3synbTatbl pHAaHCOBOW AEATENBLHOCTM,
Ao S5 netr

¢ Pe3ynbtaTbl onepauMoHHOMN OeATeNbHOCTMU,
Ao S net

4 OrtyeT pyKkoBoACTBaA
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Annual Report (continuation)

¢ Management remuneration report
4 Historical financial information

4 Report on corporate governance
(“comply or explain™)

[floooBOV OTYET (npoaomKkeHne)

¢ OTyeT 00 Oonnare TpyAa pyKkoBoAcCTBaA

¢ Wctopuyeckasa comHaHcoBas UHGPOpMaLUs
¢ OTtyeT 0 KOpNopaTUBHOM yrpaBneHUn
(“cooTBeTCTBME NN OOBLSACHEHME HECOOTBETCTBUA™)
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Corporate governance refers to the rules and
principles by which a company is controlled and
managed

KopnopaTtuBHoe ynpaBrieHUe onupaeTcs Ha
npaBusna n NpUHUUNbI, CONIACHO KOTOPbLIM
OCYLLUEeCTBNAKTCH KOHTPOJb U YripaBrieHne
KOMMnaHueun
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Corporate governance covers, among other
things:

¢ Who is qualified to sit on your board, how long they
can sit, and what their responsibilities are

¢ How often the board meets, what is covered at the
meeting and who gets to vote on whichjissues

KopnopaTtuBHoe ynpaBrneHUue oxXBarTbiBaeT
cpeau npou4ero crieaymolive Bonpochl:

¢ Kv0 MmoxeT ObITb YNleHOM Ballero npaBieHns, Ha Kakoun
nepuon " Kakve BbINOJIHAET 0093aHHOCTH

4 Kak yacTto co3biBaeTcs npaBrieHue, Kakue BONpochl
paccMaTpMBalOTCA HA ero 3acegaHusiX U KTO MMeeT npaBo
rorioca no Kakum Borpocam
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Corporate governance covers, among other
things:
4 On what issues is shareholder approval required,

what rights do minority shareholders have, and what
the company is required to disclose to shareholders

KopnopaTtnBHOe ynpaBrieHVe oXBaTbiBaeT
cpeau npo4ero crieayrLlne BONpocHl:

¢ [lo Kakum Bonpocam HeobxoANMO MoesyYatb cornacume
aKLMOHepoB, KakMe npaBa MMerT MUHOPUTapPHbIe
aKLUMOHEPbI N KaKyr MHcopMaLuo KoMnaHusa ob6sa3aHa
pacKkpbiBaTb aKLUMOHepaMm

KPMG in Ukraine refers to KPMG-Ukraine Ltd. and CJSC “KPMG Audit”’, companies incorporated under the Laws of Ukraine and member firms of the KPMG
network of independent member firms affiliated with KPMG International, a Swiss cooperative.

K:PMGJ KPMG B YkpauHe osHavaer OO0 "KIMNMI-Ykpaura" u 3AO "KMMI™ AyauTt", KoMnaHuu, 3aperucTpupoBaHHble B COOTBETCTBUM C 3aKOHOAATENIbCTBOM YKpauHb, 23
YrneHoB ceTn HesaBmcumMbix drpm KPMG, addunumnposarHbix ¢ KPMG International, 3apermctpupoBaHHON B COOTBETCTBUM C 3akoHoAaTenscTeoMm LLserinapun.



Corporate governance covers, among other

things:
¢ How the CEO is to be evaluated, by whom, and
how often

¢ How the CEO is to be compensated, types of
compensation (fixed v variable), and how disclosed
to the public

KopnopaTtuBHoe ynpaBrneHUue oxXBarTbiBaeT
cpeau npou4ero crieaymolive Bonpochl:

¢ Kakum obpasom gosmxHa oueHMBaTbCA paboTa reHepanbHOro
AVUPEKTopa, KEM U KaK 4YacTo

4 Bo3HarpaxageHue reHepasnibHOro AMpeKkropa, Buabl
BO3HarpaxgeHus (cbmkcmpoBaHHOE UM NepeMeHHOoe) U
KakuMm obpa3omM aaHHasa uHdpopmaLusa pacKkpbiBaeTcs
oOLLecCTBEHHOCTH

KPMG in Ukraine refers to KPMG-Ukraine Ltd. and CJSC “KPMG Audit”’, companies incorporated under the Laws of Ukraine and member firms of the KPMG
network of independent member firms affiliated with KPMG International, a Swiss cooperative.
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Key points

4 Give very careful consideration of whether to become a listed
company

Be prepared to open the door and the books of your company

Understand the extensive information demands that will be placed
on your company

®» ¢

OCHOBHbBIE NosoXXeHus

¢ BcecTOpoHHe paccMOTpPUTE BONPOC O TOM, HeobXoAnuMa v BaLuemn
KOMMNaHuM perncTpauusi Ha oupxe

¢ bByabTe rotoBbI OTKPLITH ABEpPU U DyXranTepckne AaHHble Balleun
KoMnaHuu

¢ OrtpaBanTte cebe oTYeT B TOM, YTO K Ballen KoMnaHuu oyayT
npeabLABNAATLCA NOBbIWEHHbIE TPeboBaHNA OTHOCUTENbLHO
packpbITUa MHpopMaLuun
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Key points (continuation)
¢ Put in place the accounting, reporting and IT
systems to support the information requirements

¢ Be prepared to meet corporate governance
standards

OCHOBHbIEe NOoJIOXEHUS (MpoaocsKkeHne)

¢ OO6ecneybTe Hanuuve N PyHKUNOHUPOBaHUE CUCTEM
Oyxrantepckoro y4yerta, NOAroToBKM ot4yeTtHOCTU U UT,
yAOBNETBOPALMNX UHPOPMALMOHHBLIM TpeboBaHNAM

4 bBbyabTe roTtoBbl COOTBETCTBOBATh CTaHAapTaM
KOpNopaTUBHOIO yrnpaBrieHus
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